THE FOREGCAST
Patchy fog early,
then mostly sunny
High today: 41 -
Low tonight: 23
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Firefighters
to the rescue

" PFA shopped Thursday
for gifts that will go to
needy children.

LOCAL / PAGE A3

Rocky QB
hest in state

Lobos’ Bryan Peters
named Gatorade
Colorado Football
Player of the Year.

SPORTS / PAGE C1

BY GARI MERRILL
CariMerrill@coloradoan.com

The news is mixed when
it comes to the latest fore-
closure numbers for
Larimer County.

While Larimer County
saw a 19 percent drop in
foreclosure sales for the first
nine months of 2008 com-
pared to the same time last
year, foreclosure filings
increased 14 percent, well
surpassing the state’s filing
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increase of 3 percent. That
means more people are filing
for foreclosure but fewer peo-
ple are losing their homes
through foreclosure sales.
Loveland real estate bro-
ker Billie Jo Downing said
she thinks the higher rate
of filings is in response to
the excess of new construc-
tion on the market that has
fallen into foreclosure, thus
inflating the number.
Colorado was fifth

nationally on the list of
foreclosures in October; up
from 10th in September,
according to a recent
Realty-Track Inc. report.
According to the most
recent foreclosure report
from the Colorado Division

of Housing  released
Thursday, Larimer
County’s foreclosure filings

increased from 1,106 fil-
ings from January to
September 2007 to 1,266

filings for the first nine
‘months of 2008.

“In my opinion, we're
probably overbuilt- -and
overpriced in our construc-
tion,” Downing said.

In addition to an excess
of product on the market,
appraised value of new
construction is more than
the market value.

“If you took a new

See FORECLOSE/Page A2

Foreclosures up - and down

MORE / PAGE B10

50 CENTS

Interested?

- To view the report, visit
- hittp://dola.colorado.gov/

Need help?

Contact the: Colorado

.- Foreclosure: Hotline at

(877)601-4673
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Markey,
allies reversed
GOP’s historic
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